
OLIVE BRANCH, MS

OFFERING MEMORANDUM

APPLEBEE'S



The information contained in the following Marketing Brochure is proprietary and strictly confidential.  It is intended 

to be reviewed only by the party receiving it from Marcus & Millichap and should not be made available to any other 

person or entity without the written consent of Marcus & Millichap.  This Marketing Brochure has been prepared to 

provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of 

interest in the subject property.   The information contained herein is not a substitute for a thorough due diligence 

investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with 

respect to the income or expenses for the subject property, the future projected financial performance of the property, 

the size and square footage of the property and improvements, the presence or absence of contaminating substances, 

PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements 

thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue 

its occupancy of the subject property.  The information contained in this Marketing Brochure has been obtained from 

sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the 

information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and 

makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided.  

All potential buyers must take appropriate measures to verify all of the information set forth herein.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP 

AGENT FOR MORE DETAILS. 

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or
implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the
information and bears all risk for any inaccuracies. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus
& Millichap Real Estate Investment Services of Texas, Inc. © 2010 Marcus & Millichap R0020081
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SECTION  ONE
...............................................PRICING & FINANCIAL ANALYSIS

SECTION  TWO

..................................................PROPERTY DESCRIPTION

SECTION  THREE
......................................DEMOGRAPHIC ANALYSIS

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or
implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the
information and bears all risk for any inaccuracies. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus
& Millichap Real Estate Investment Services of Texas, Inc. © 2010 Marcus & Millichap R0020081
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ANNUALIZED OPERATING DATA
7515 Goodman Road

Olive Branch, MS 38654

Price $1,895,000

Down Payment 100%  $1,895,000

Rentable Square Feet 4,758

Price/SF $398.28

CAP Rate 8.51%

Year Built 2005

Lot Size 52,272 SF

Type of Ownership Fee Simple

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or
implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the
information and bears all risk for any inaccuracies. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus
& Millichap Real Estate Investment Services of Texas, Inc. © 2010 Marcus & Millichap R0020081
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Rent Increases Annual Rent
Current - 06/30/2011 $161,262.00
7/1/2011 - 6/30/2012 $164,487.00
7/1/2012 - 6/30/2013 $167,777.00
7/1/2013 - 6/30/2018 $171,133.00
7/1/2018 - 6/30/2023 $188,246.00
7/1/2023 - 6/12/2028 $207,070.00
Base Rent  ($33.89/SF) $161,262
Net Operating Income $161,262
Total Return 8.51% $161,262

Tenant Trade Name Applebee's

Ownership Private

Tenant Applebee's*

Lease Guarantor Corporate*

Lease Type Triple Net (NNN)

Roof and Structure Tenant Responsible

Lease Term 20 Years

Lease Commencement Date 06/13/2008

Rent Commencement Date 06/13/2008

Lease Expiration Date 06/12/2028

Term Remaining on Lease 18 Years

Increases 2% Annually 2011-2013

Options Four Five-Year Options

Financial Overview

TENANT SUMMARY

Subject to Assignment Rights

Subject to Assignment Rights

*LEASE ASSIGNMENT
Tenant shall have the right to assign the lease to a franchisee in good standing who operates at least 8 Applebee's or 
IHOP restaurants.  Upon assignment, Applebee's corporate has no further lease obligations.

FINANCING SUMMARY
Purchaser to pay all cash or obtain new financing at market terms and conditions.

For financing contact Geoffrey Harris:
(602)-288-8086; geoffrey.harris@markonecapital.com

Options: Four Five-Year Options

Increases: 2% Annually 2011-2013
10% Every Five Years Thereafter



This approximately 4,758-square foot Applebee’s restaurant fronts Goodman Road (State Highway 302)  
just one block from its junction with US Highway 78 in Olive Branch, Mississippi.  Highway 78 runs 
directly to Memphis, as well as Tupelo, Mississippi. Applebee’s is neighbored by Burger King and 
Backyard Burger and is adjacent to a shopping center anchored by Kroger. Other center tenants include 
Movie Gallery, GNC and Subway. Taco Bell and Zaxby’s are directly across the street from the subject 
property and are adjacent to both the Waffle House and Comfort Inn. Goodyear, Chevron, AutoZone, 
McDonald’s, Valvoline and the Hampton Inn are also in close proximity to Applebee’s.  Walmart 
Supercenter and Home Depot are on the opposite side of US Highway 78, across from Applebee's. 

OLIVE BRANCH, MISSISSIPPI

Olive Branch is a city in DeSoto County, Mississippi, located at the junction of U.S. Highway 78, and State 
Highways 302 (known locally as Goodman Road) and 305 (Germantown Road/Cockrum Street). Olive 
Branch has a population of approximately 32,000 people, making it the ninth-largest and one of the fastest 
growing cities in the state of Mississippi. As a suburb of Memphis, Tennessee, Olive Branch is part of the 
Memphis MSA, a region that consists of three counties in southwest Tennessee, four counties in northwest 
Mississippi, and one county in eastern Arkansas.  The Memphis MSA has a total population of over 
1,285,000.

Olive Branch has been a Tree City USA since 2001 and is also home to 5 golf courses, as well as the Olive 
Branch Airport, which accommodates both large and small corporate jets and is known as one of the state’s 
busiest airports. Olive Branch is the location of Mississippi's largest Post Office and catalog publishing 
house, American Signature, and the home of Brussell’s, the nation's largest bonsai nursery.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or
implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the
information and bears all risk for any inaccuracies. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus
& Millichap Real Estate Investment Services of Texas, Inc. © 2010 Marcus & Millichap R0020081
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INVESTMENT HIGHLIGHTS 

• Long-Term Absolute NNN Lease

• 2% Annual Rent Increases, 2011-2013

• Part of Memphis MSA

• Adjacent to the Kroger Shopping Center

• Located at the Junction of Goodman Road
(Highway 302 and US Highway 78)

Investment Overview



This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or
implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the
information and bears all risk for any inaccuracies. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus
& Millichap Real Estate Investment Services of Texas, Inc. © 2010 Marcus & Millichap R0020081
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Property Photos

Views of Applebee's, which is located next to both 
Backyard Burger and Burger King.



This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or
implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the
information and bears all risk for any inaccuracies. Marcus & Millic hap Real Estate Investment Services is a service mark of Marcus
& Millichap Real Estate Investment Services of Texas, Inc. © 2010 Marcus & Millichap R0020081

P
R

O
P

E
R

T
Y

 D
E

S
C

R
IP

T
IO

N

Zaxby's and Taco Bell are located directly 

across from the subject property.
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A view of Waffle House and Comfort 

Inn, also located near Applebee's.

A 

Area Photos

Applebee's is adjacent to a shopping center, 

which is anchored by Kroger

A view of The Home Depot and IHOP, 

additional retail tenants located in close 

proximity to the subject property.


